








HOME HEADQUARTERS, INC. AND AFFILIATES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
APRIL 30, 2020 AND 2019

2020 2019

ASSETS

CURRENT ASSETS:
Cash and cash equivalents 5,669,482$      7,068,558$      
Grants and contracts receivable 3,506,465        2,923,102
Loans receivable, net of allowance for loan losses of 
  $1,887,661 and $1,366,041 in 2020 and 2019, respectively 2,227,493        3,034,119        
Assets limited to use - current portion 349,012           506,450           
Properties held for resale 782,578           687,690           
Properties held for redevelopment - current portion 2,353,481        3,042,199        
Deposits held in trust 21,811             55,777             
Prepaid expense and other assets 150,499           164,284

Total current assets 15,060,821      17,482,179      

NON-CURRENT ASSETS:
Certificates of deposit 436,661           685,012           
Assets limited to use, net - long-term portion 2,183,897        2,147,665        
Investment in other entities 500                  500                  
Loans receivable, net - long-term portion 36,825,275      28,554,847      
Notes receivable 100,000           100,000           
Properties held for redevelopment - long-term portion 584,494           888,503           
Property and equipment, net 3,434,148        3,599,473        

Total non-current assets 43,564,975      35,976,000      

Total assets 58,625,796$    53,458,179$    

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts payable and accrued expenses 1,058,398$      567,774$         
Refundable advances - current portion 675,131           869,352           
Escrow payable 2,997,070        2,326,164        
Tenant security deposits 21,809             44,662             
Notes and mortgages payable - current portion 999,275           758,572          

Total current liabilities 5,751,683        4,566,524        

NON-CURRENT LIABILITIES:
Refundable advances - long-term portion 208,233           1,685,304        
Liability for home value protection program 700,000           700,000           
Other liability 1,500,000        -
Paycheck protection program loan payable 702,120           -                      
Notes and mortgages payable - long-term portion 5,594,294 5,110,124        

Total non-current liabilities 8,704,647        7,495,428        

Total liabilities 14,456,330      12,061,952      

NET ASSETS:
Without donor restrictions 33,319,029      30,669,790
With donor restrictions 10,850,437      10,726,437      

Total net assets 44,169,466      41,396,227      

Total liabilities and net assets 58,625,796$    53,458,179$    

The accompanying notes are an integral part of these statements.
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HOME HEADQUARTERS, INC. AND AFFILIATES

CONSOLIDATED STATEMENTS OF ACTIVITIES AND CHANGE IN NET ASSETS
FOR THE YEARS ENDED APRIL 30, 2020 AND 2019

2020 2019

NET ASSETS WITHOUT DONOR RESTRICTIONS:

Program revenue:
Lending and finance products 6,510,114$        5,347,563$        
Real estate development, net 3,100,750          2,991,464          
Grant revenue and contributions 1,783,653          926,443             
Commission income 153,893             159,787             
Contract service provided revenue 2,603,833          2,717,744          
Counseling fees -                    125,575             
Homebuyer education -                    40,625              
Rental revenue 744,862             637,397             
Property management and maintenance fees 26,769              47,785              
Servicing revenue 52,208              32,217              
Other program revenue 11,597              6,094                
Net assets released from donor restrictions 441,000             630,000             

Total program revenue 15,428,679        13,662,694       

Operating revenue:
Fee revenue 1,326,220          726,404             
Grants and contributions 1,473,561          1,296,016          
Shared service revenue 127,138             45,796              
Loan interest income 1,775,053          1,382,862          
Other income 272,092             214,294             

Total operating revenue 4,974,064          3,665,372          

Total revenues 20,402,743        17,328,066       

Operating expenses:
Program expenses 17,417,042        14,796,105        
Operating and administrative expenses 413,982             505,490             
Fundraising expenses 40,438              19,191              

Total operating expenses 17,871,462        15,320,786       

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS BEFORE UNREALIZED GAIN 2,531,281          2,007,280          

Unrealized gain on investment 181,454             74,939

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS 2,712,735          2,082,219          

NET ASSETS WITH DONOR RESTRICTIONS:
Lending and finance products 565,000             1,561,500          
Net assets released from donor restrictions (441,000)           (630,000)           

CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS 124,000             931,500             

CHANGE IN NET ASSETS 2,836,735          3,013,719          

NET ASSETS - beginning of year, as previously stated 41,396,227        38,382,508        

Prior period adjustment (63,496)             -                        

NET ASSETS - beginning of year, restated 41,332,731        38,382,508       

NET ASSETS - end of year 44,169,466$      41,396,227$      

The accompanying notes are an integral part of these statements.
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HOME HEADQUARTERS, INC. AND AFFILIATES

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED APRIL 30, 2020

Operating
Program and Administrative Fundraising
Expense Expense Expense Total

Grant expenses 5,871,411$        -$                          -$                       5,871,411$        
Rehab and acquisition expense 3,106,703          -                            -                         3,106,703          
Salaries, fringes and payroll taxes 3,647,131          210,779                -                         3,857,910          
Bad debt expense 927,053             -                            -                         927,053             
Contract service provided expense 1,800,392          -                            -                         1,800,392          
Depreciation 245,638             110,887                -                         356,525             
Insurance 570,801             23,442                  -                         594,243             
Rent and utilities 263,943             9,671                    -                         273,614             
Professional fees 120,673             20,031                  -                         140,704             
Computer and equipment services 88,800               7,313                    -                         96,113               
Property management and maintenance 372,373             109                       -                         372,482             
Warranty expense 769                    -                            -                         769                    
Conferences, training and travel 38,912               2,570                    -                         41,482               
Office equipment and supplies 26,860               1,997                    -                         28,857               
Equipment rental and maintenance 24,240               -                            -                         24,240               
Fundraising and events -                         -                            40,438               40,438               
Printing and postage 23,466               1,237                    -                         24,703               
Bank charges and loan fees 18,442               1,291                    -                         19,733               
Credit reports 34,589               -                            -                         34,589               
Advertising and marketing 17,846               -                            -                         17,846               
Dues and publications 21,531               7,625                    -                         29,156               
Miscellaneous 48,696               17,030                  -                         65,726               

Interest 146,773             -                            -                         146,773            

Total expenses 17,417,042$      413,982$              40,438$             17,871,462$      

The accompanying notes are an integral part of these statements.
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HOME HEADQUARTERS, INC. AND AFFILIATES

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES 
FOR THE YEAR ENDED APRIL 30, 2019

Operating
Program and Administrative Fundraising
Expense Expense Expense Total

Grant expenses 4,126,615$        -$                          -$                       4,126,615$        
Rehab and acquisition expense 3,416,958          -                        -                     3,416,958
Salaries, fringes and payroll taxes 3,103,991          337,431                -                     3,441,422          
Bad debt expense 304,120             -                        -                     304,120             
Contract service provided expense 2,022,650          (38,413)                 -                     1,984,237          
Depreciation 315,104             21,634                  -                     336,738             
Insurance 357,063             15,216                  -                     372,279             
Rent and utilities 275,861             16,369                  -                     292,230             
Professional fees 85,498               36,032                  -                     121,530             
Computer and equipment services 110,586             15,080                  -                     125,666             
Property management and maintenance 314,362             -                        -                     314,362             
Warranty expense 46,758               -                        -                     46,758               
Conferences, training and travel 32,433               16,828                  -                     49,261               
Office equipment and supplies 50,166               22,116                  -                     72,282               
Equipment rental and maintenance 16,806               2,292                    -                     19,098               
Fundraising and events -                     -                        19,191               19,191               
Printing and postage 19,165               1,821                    -                     20,986               
Bank charges and loan fees 6,695                 5,166                    -                     11,861               
Credit reports 28,688               150                       -                     28,838               
Advertising and marketing 22,421               -                        -                     22,421               
Dues and publications 12,630               7,773                    -                     20,403               
Miscellaneous 65,477               18,910                  -                     84,387               
Interest 62,058               -                        -                     62,058               

Cyber security -                     27,085                  -                     27,085              

Total expenses 14,796,105$      505,490$              19,191$             15,320,786$      

The accompanying notes are an integral part of these statements.
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HOME HEADQUARTERS, INC. AND AFFILIATES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED APRIL 30, 2020 AND 2019

2020 2019

CASH FLOW FROM OPERATING ACTIVITIES:
Changes in net assets 2,773,239$         3,013,719$         
Adjustments to reconcile change in net assets to 
  net cash flow from operating activities:

Depreciation expense 356,525              336,738              
Unrealized gain on investment (181,454)             (74,939)               
Provision for loan losses 927,053              304,120
Net grants with donor restrictions 441,000              630,000              
(Gain) on sale of property and equipment (9,480)                 (1,750)                 
(Gain) on sale of properties held for resale (20,401)               (13,179)               
(Gain) loss on sale of properties held for redevelopment (140,223)             25,627
Changes in:

Grants and contracts receivable (583,363)             482,834              
Investment in other entities -                          (5,044)                 
Prepaid expenses and other assets 13,785                1,116                  
Accounts payable and accrued expenses 490,624              88,213                
Escrow payable 670,906              (28,929)               
Tenant security deposits (22,853)               12,532                
Refundable advances (1,671,292)          583,338 

Net cash flow from operating activities 3,044,066           5,354,396          

CASH FLOW FROM INVESTING ACTIVITIES:
Changes in assets limited to use 302,660              943,704              
Proceeds on sales of loans receivable 4,562,212           (217,897)             
Issuance of loans (17,364,328)        (12,723,802)        
Repayment of loans 4,411,261           6,878,381           
Change in certificates of deposit 248,351              (10,786)               
Purchase of property and equipment (59,534)               (141,497)             
Proceeds from sale of property and equipment 73,989                -                          
Sales of properties held for resale 886,602              876,444              
Additions to properties held for resale (209,104)             (736,371)             
Additions of properties held for redevelopment (3,206,543)          (13,031,885)        
Sales of properties held for redevelopment 3,391,333           12,640,638         

Net cash flow from investing activities (6,963,101)          (5,523,071) 

CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from grants with donor restrictions (441,000)             (630,000)             
Proceeds from line of credit 4,350,000           1,000,000           
Payments on line of credit (4,350,000)          (1,666,667)          
Proceeds from other liability 1,500,000           -                          
Proceeds from paycheck protection program loan payable 702,120              -                          
Proceeds from notes and mortgages payable 1,500,000           2,746,000           

Payments on notes and mortgages payable (775,127)             (549,952)            

Net cash flow from financing activities 2,485,993           899,381              

CHANGE IN CASH AND CASH EQUIVALENTS AND DEPOSITS HELD IN TRUST (1,433,042)          730,706              

CASH AND CASH EQUIVALENTS AND DEPOSITS HELD IN TRUST - beginning of year 7,124,335           6,393,629          

CASH AND CASH EQUIVALENTS AND DEPOSITS HELD IN TRUST - end of year 5,691,293$         7,124,335$        

SUPPLEMENTAL CASH FLOW INFORMATION:
Interest paid 146,773$            62,058$              

Transfer from property held for redevelopment to property and equipment 196,175$            93,310$              

Transfer from property held for redevelopment to property held for resale 751,985$            687,690$            

The accompanying notes are an integral part of these statements.
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HOME HEADQUARTERS, INC. AND AFFILIATES

SUPPLEMENTARY CONSOLIDATING SCHEDULE OF FINANCIAL POSITION

HHQ HOC OHQ CNYAP CNYAR Advanced EHQ
ASSETS

CURRENT ASSETS:
Cash and cash equivalents 3,371,758$     -$                   278,927$        112,007$        158,914$        205$               293,282$        
Grants and contracts receivable 3,200,747 -                     2,200 -                     -                     -                     -                     
Accounts receivable - intercompany 202,137 -                     414,307 -                     -                     -                     -                     
Loans receivable, net of allowance for loan losses of 
  $1,887,661 in 2020 474,478 -                     -                     -                     -                     -                     -                     
Intercompany notes receivable - current 207,630          -                     -                     -                     6,828              -                     -                     
Interfund transfers (945,623)         -                     -                     -                     -                     -                     -                     
Assets limited to use 349,012 -                     -                     -                     -                     -                     -                     
Properties held for resale 782,578 -                     -                     -                     -                     -                     -                     
Properties held for redevelopment - current portion 2,148,269       -                     -                     205,212          -                     -                     -                     
Deposits held in trust -                     -                     -                     -                     -                     -                     -                     
Prepaid expense and other assets 114,678 -                     16,246            -                     1,417              -                     -                    

Total current assets 9,905,664 -                     711,680 317,219          167,159 205                 293,282         

NON-CURRENT ASSETS:
Certificates of deposit -                     -                     -                     -                     -                     -                     436,661          
Assets limited to use, net - long term portion 1,970,407       -                     -                     -                     -                     -                     -                     
Investment in other entities -                     -                     -                     -                     500                 -                     -                     
Loans receivable, net - long-term portion 28,567,778 -                     -                     -                     -                     -                     -                     
Intercompany notes receivable - long-term portion 90,763            -                     -                     -                     310,089          -                     -                     
Notes receivable 100,000          -                     -                     -                     -                     -                     -                     
Properties held for redevelopment - long-term portion 584,494          -                     -                     -                     -                     -                     -                     
Property and equipment, net 1,515,753 -                     123,918 -                     9,500              -                     -                    

Total non-current assets 32,829,195 -                     123,918 -                     320,089 -                     436,661         

Total assets 42,734,859$   -$                   835,598$        317,219$        487,248$        205$               729,943$        

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts payable and accrued expenses 692,445$        -$                   121,403$        500$               264$               -$                   -$                   
Accounts payable - intercompany 460,831 -                     -                     185,110          -                     -                     -                     
Intercompany notes payable - current portion 6,828              -                     5,948              201,682          -                     -                     -                     
Refundable advances - current portion 636,319          -                     -                     -                     -                     -                     -                     
Escrow payable 2,835,723       -                     -                     -                     3,000              -                     -                     
Tenant security deposits -                     -                     -                     -                     -                     -                     -                     
Notes and mortgages payable - current portion 975,690 -                     -                     -                     -                     -                     -                    

Total current liabilities 5,607,836 - 127,351 387,292 3,264 - -

NON-CURRENT LIABILITIES:
Refundable advances - long-term portion 191,294 -                     2,500 -                     -                     -                     -                     
Intercompany note payable - long-term portion 310,089          -                     90,763 -                     -                     -                     -                     
Liability for home value protection program -                     -                     -                     -                     -                     -                     700,000
Other liability 1,500,000 -                     -                     -                     -                     -                     -                     
Paycheck protection program loan payable 543,885          -                     79,335            -                     -                     -                     -                     

Notes and mortgages payable - long-term portion 4,895,040       -                     -                     -                     -                     -                     -                    

Total non-current liabilities 7,440,308 -                     172,598 -                     -                     -                     700,000         

Total liabilities 13,048,144 -                     299,949 387,292          3,264              -                     700,000         

NET ASSETS:
Without donor restrictions 29,686,715 -                     535,649 (70,073)          483,984 205 29,943
With donor restrictions -                     -                     -                     -                     -                     -                     -                    

Total net assets 29,686,715 -                     535,649 (70,073)          483,984 205                 29,943            

Total liabilities and net assets 42,734,859$   -$                   835,598$        317,219$        487,248$        205$               729,943$        

April 30, 2020



Total Without With Donor With Donor
Donor Restrictions - Restrictions -

Superior HHC HFI CDI CCHDC Restrictions  NWA CDFI Eliminations Total 2020

416,314$        42,957$          212,288$        475,415$        307,415$        5,669,482$     -$                   -$                   -$                   5,669,482$     
5,023 94 176,960 41,404 80,037 3,506,465       -                     -                     -                     3,506,465       

-                     -                     62,491            -                     266,078 945,013          -                     -                     (945,013)         -                     

-                     -                     17,294            -                     -                     491,772          220,891          1,514,830       -                     2,227,493       
-                     -                     -                     -                     -                     214,458          -                     -                     (214,458)         -                     
-                     -                     -                     -                     -                     (945,623)         (495,392)         1,441,015       -                     -                     
-                     -                     -                     -                     -                     349,012          -                     -                     -                     349,012          
-                     -                     -                     -                     -                     782,578          -                     -                     -                     782,578          
-                     -                     -                     -                     -                     2,353,481       -                     -                     -                     2,353,481       
-                     1,449              4,937              15,425            -                     21,811            -                     -                     -                     21,811            

2,073              -                     -                     -                     16,085            150,499 -                     -                     -                     150,499          

423,410 44,500            473,970          532,244          669,615          13,538,948 (274,501)         2,955,845       (1,159,471) 15,060,821    

-                     -                     -                     -                     -                     436,661          -                     -                     -                     436,661          
-                     38,853            174,637          -                     -                     2,183,897       -                     -                     -                     2,183,897       
-                     -                     -                     -                     -                     500                 -                     -                     -                     500                 
-                     -                     88,404            -                     -                     28,656,182     1,303,502 6,865,591 -                     36,825,275     
-                     -                     -                     -                     -                     400,852          -                     -                     (400,852)         -                     
-                     -                     -                     -                     -                     100,000          -                     -                     -                     100,000          
-                     -                     -                     -                     -                     584,494          -                     -                     -                     584,494          
-                     236,655          158,312          1,390,010       -                     3,434,148 -                     -                     -                     3,434,148      

-                     275,508          421,353          1,390,010       -                     35,796,734 1,303,502       6,865,591       (400,852)         43,564,975    

423,410$        320,008$        895,323$        1,922,254$     669,615$        49,335,682$   1,029,001$     9,821,436$     (1,560,323)$    58,625,796$  

61,256$          1,788$            130,709$        9,325$            40,708$          1,058,398$     -$                   -$                   -$                   1,058,398$     
15,000            -                     -                     266,078          17,994 945,013          -                     -                     (945,013)         -                     

-                     -                     -                     -                     -                     214,458          -                     -                     (214,458)         -                     
-                     -                     38,812 -                     -                     675,131          -                     -                     -                     675,131          

50,314 -                     108,033          -                     -                     2,997,070       -                     -                     -                     2,997,070       
-                     1,449 4,937 15,423 -                     21,809            -                     -                     -                     21,809            
-                     -                     -                     23,585            -                     999,275 -                     -                     -                     999,275          

126,570 3,237 282,491 314,411 58,702 6,911,154 - - (1,159,471) 5,751,683

-                     1,400 -                     841 12,198 208,233          -                     -                     -                     208,233          
-                     -                     -                     -                     -                     400,852          -                     -                     (400,852)         -                     
-                     -                     -                     -                     -                     700,000          -                     -                     -                     700,000          
-                     -                     -                     -                     -                     1,500,000       -                     -                     -                     1,500,000       
-                     -                     -                     -                     78,900            702,120          -                     -                     -                     702,120          
- -                     50,000            649,254          -                     5,594,294       -                     -                     -                     5,594,294      

-                     1,400              50,000            650,095          91,098            9,105,499 -                     -                     (400,852)         8,704,647      

126,570 4,637              332,491          964,506          149,800          16,016,653 -                     -                     (1,560,323) 14,456,330    

296,840 315,371 562,832 957,748 519,815 33,319,029 -                     -                     -                     33,319,029     
-                     -                     -                     -                     -                     -                     1,029,001       9,821,436       -                     10,850,437    

296,840 315,371          562,832          957,748          519,815          33,319,029 1,029,001       9,821,436       -                     44,169,466    

423,410$        320,008$        895,323$        1,922,254$     669,615$        49,335,682$   1,029,001$     9,821,436$     (1,560,323)$    58,625,796$  

The accompanying notes are an integral part of these statements. 
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HOME HEADQUARTERS, INC. AND AFFILIATES

SUPPLEMENTARY CONSOLIDATING SCHEDULE OF FINANCIAL POSITION

HHQ HOC OHQ CNYAP CNYAR Advanced EHQ

ASSETS

CURRENT ASSETS:
Cash and cash equivalents 4,879,517$       78,854$          150,018$        21,432$          416,945$        315$               238,236$        
Grants and contracts receivable 2,723,078 1,250              -                     -                     12,740 -                     -                     
Accounts receivable - intercompany (585,729)           4,695 545,100 222,714 918 -                     -                     
Loans receivable, net of allowance for loan losses of 
  $1,366,041 in 2019 3,118,990         -                     -                     -                     -                     -                     -                     
Intercompany notes receivable - current -                        -                     -                     -                     -                     -                     -                     
Interfund transfers (3,012,782)        -                     -                     -                     -                     -                     -                     
Assets limited to use 506,450 -                     -                     -                     -                     -                     -                     
Properties held for resale 687,690 -                     -                     -                     -                     -                     -                     
Properties held for redevelopment - current portion 2,831,434 -                     -                     210,765          -                     -                     -                     
Deposits held in trust 29,690 -                     -                     -                     -                     -                     -                     
Prepaid expense and other assets 111,944            -                     32,514            -                     -                     -                     -                    

Total current assets 11,290,282       84,799 727,632 454,911 430,603 315 238,236

NON-CURRENT ASSETS:
Certificates of deposit -                        -                     -                     -                     -                     -                     685,012
Assets limited to use 1,883,728 -                     -                     -                     -                     -                     -                     
Investment in other entities -                        -                     -                     -                     500 -                     -                     
Loans receivable, net - long-term portion 20,065,512 -                     -                     -                     -                     -                     -                     
Intercompany notes receivable - long-term portion 627,721            -                     -                     -                     -                     -                     -                     
Notes receivable 100,000 -                     -                     -                     -                     -                     -                     
Properties held for redevelopment 888,503 -                     -                     -                     -                     -                     -                     
Property and equipment, net 1,498,500         -                     117,526          -                     15,500            -                     -                    

Total non-current assets 25,063,964       -                     117,526          -                     16,000            -                     685,012          

Total assets 36,354,246$     84,799$          845,158$        454,911$        446,603$        315$               923,247$        

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES:
Accounts payable and accrued expenses 406,432$          -$                   284,342$        -$                   688$               -$                   -$                   
Accounts payable - intercompany -                        -                     -                     300 -                     -                     41,230
Refundable advances - current portion -                        -                     -                     -                     -                     -                     -                     
Intercompany notes payable - current portion -                        -                     -                     -                     -                     -                     -                     
Escrow payable 2,202,394 -                     -                     -                     2,500 -                     -                     
Tenant security deposits 20,726 -                     -                     -                     -                     -                     -                     
Notes and mortgages payable - current portion 734,987            - - - - - -

Total current liabilities 3,364,539         - 284,342 300 3,188 - 41,230

NON-CURRENT LIABILITIES:
Refundable advances - long-term portion 1,663,709 -                     -                     -                     -                     -                     -                     
Intercompany notes payable - long-term portion -                        -                     102,533 525,188 -                     -                     -                     
Liability for Home Value Protection Program -                        -                     -                     -                     -                     -                     700,000
Notes and mortgages payable - long-term portion 4,450,615         -                     -                     -                     -                     -                     -                    

Total non-current liabilities 6,114,324         -                     102,533          525,188          -                     -                     700,000          

Total liabilities 9,478,863         -                     386,875          525,488          3,188              -                     741,230          

NET ASSETS:
Without donor restrictions 26,875,383 84,799 458,283 (70,577)          443,415 315 182,017
With donor restricitons - -                     -                     -                     -                     -                     -                    

Total net assets 26,875,383       84,799            458,283          (70,577)          443,415          315                 182,017 

Total liabilities and net assets 36,354,246$     84,799$          845,158$        454,911$        446,603$        315$               923,247$        

APRIL 30, 2019



Total Without With Donor With Donor
Donor Restrictions - Restrictions -

Superior HHC HFI CDI CCHDC Restrictions  NWA CDFI Eliminations Total 2019

385,157$        30,666$          300,773$        369,026$        258,619$        7,129,558$     (21,000)$         -$                   (40,000)$         7,068,558$     
3,050 412 91,317 1,436 89,819 2,923,102       -                     -                     -                     2,923,102       

-                     -                     55,301            -                     123,879 366,878          -                     -                     (366,878)         -                     

-                     -                     15,129            -                     -                     3,134,119       -                     -                     (100,000)         3,034,119       
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     
-                     -                     -                     -                     -                     (3,012,782)      124,129          2,888,653 -                     -                     
-                     -                     -                     -                     -                     506,450          -                     -                     -                     506,450          
-                     -                     -                     -                     -                     687,690          -                     -                     -                     687,690          
-                     -                     -                     -                     -                     3,042,199       -                     -                     -                     3,042,199       
-                     2,958 5,365 17,764 -                     55,777            -                     -                     -                     55,777            

2,089 410                 5,811              1,826              9,690              164,284          -                     -                     -                     164,284         

390,296          34,446 473,696 390,052 482,007 14,997,275 103,129 2,888,653 (506,878) $17,482,179

-                     -                     -                     -                     -                     685,012          -                     -                     -                     685,012          
-                     43,922 125,886 94,129 -                     2,147,665       -                     -                     -                     2,147,665       
-                     -                     -                     -                     -                     500                 -                     -                     -                     500                 
-                     -                     81,714            -                     -                     20,147,226     1,369,871 7,140,283 (102,533)         28,554,847     
-                     -                     -                     -                     -                     627,721          -                     -                     (627,721)         -                     
-                     -                     -                     -                     -                     100,000          -                     -                     -                     100,000          
-                     -                     -                     -                     -                     888,503          -                     -                     -                     888,503          
-                     258,982          204,721          1,500,747       3,497              3,599,473       -                     -                     -                     3,599,473       

-                     302,904          412,321          1,594,876       3,497              28,196,100     1,369,871       7,140,283       (730,254)         35,976,000    

390,296$        337,350$        886,017$        1,984,928$     485,504$        43,193,375$   1,473,001$     10,028,936$   (1,237,132)$    53,458,179$   

106,228$        1,507$            26,415$          6,761$            20,350$          852,723$        3,000$            -$                   (287,949)$       567,774$        
1,840              10,629 -                     267,463 -                     321,462          -                     -                     (321,462)         -                     

-                     -                     96,852 -                     -                     96,852            -                     772,500          -                     869,352          
-                     -                     -                     -                     -                     -                     -                     -                     -                     -                     
-                     -                     121,270 -                     -                     2,326,164       -                     -                     -                     2,326,164       
-                     2,245 3,927 17,764 -                     44,662            -                     -                     -                     44,662            
-                     - - 23,585 - 758,572 - - - 758,572

108,068          14,381 248,464 315,573 20,350 4,400,435 3,000 772,500 (609,411) 4,566,524

-                     250 -                     1,774 19,571 1,685,304       -                     -                     -                     1,685,304       
-                     -                     -                     -                     -                     627,721          -                     -                     (627,721)         -
-                     -                     -                     -                     -                     700,000          -                     -                     -                     700,000          
-                     -                     50,000            609,509          -                     5,110,124       -                     -                     -                     5,110,124       

-                     250                 50,000            611,283          19,571            8,123,149       -                     -                     (627,721)         7,495,428       

108,068          14,631            298,464          926,856          39,921            12,523,584     3,000              772,500          (1,237,132)      12,061,952    

282,228 322,719 587,553 1,058,072 445,583 30,669,790     -                     -                     -                     30,669,790     
- -                     -                     -                     -                     -                     1,470,001       9,256,436       -                     10,726,437    

282,228          322,719          587,553          1,058,072       445,583          30,669,790     1,470,001       9,256,436       -                     41,396,227    

390,296$        337,350$        886,017$        1,984,928$     485,504$        43,193,374$   1,473,001$     10,028,936$   (1,237,132)$    53,458,179$   

The accompanying notes are an integral part of these statements.

28



HOME HEADQUARTERS, INC. AND AFFILIATES

SUPPLEMENTARY CONSOLIDATING SCHEDULE OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED APRIL 30, 2020

HHQ HOC OHQ CNYAP CNYAR Advanced EHQ

Program revenue:
Lending and finance products 6,434,062$       -$                   -$                   -$                   -$                   -$                   -$                   
Real estate development, net 3,100,750         -                     -                     -                     -                     -                     -                     
Grant revenue and contributions -                        -                     -                     -                     -                     -                     -                     
Commission income -                        -                     -                     -                     152,950          -                     -                     
Contract service provided revenue -                        -                     2,604,823       -                     -                     -                     -                     
Rental revenue 401,660            -                     5,940              -                     -                     -                     -                     
Property management and maintenance fees -                        -                     -                     -                     64,619            -                     -                     
Servicing Revenue -                        -                     -                     -                     -                     -                     -                     
Other program revenue -                        -                     -                     -                     1,791 -                     -                     
Net assets released from donor restrictions 441,000            - - - - - -

Total program revenue 10,377,472       -                     2,610,763       -                     219,360          -                     -                     

Operating revenue:
Fee revenue 1,326,220 -                     -                     -                     -                     -                     -                     
Grants and contributions 1,463,311 -                     10,250 -                     -                     -                     -
Shared service revenue 442,388 -                     -                     -                     -                     -                     -                     
Loan interest income 1,779,048 -                     -                     -                     9,936 -                     -                     
Other income 237,093            -                     10,029            513                 -                     -                     10,790            

Total operating revenue 5,248,060         -                     20,279            513                 9,936              -                     10,790            

Total revenues 15,625,532       -                     2,631,042       513                 229,296          -                     10,790            

Operating expenses:
Program expense 12,784,388       -                     2,465,823       9                    186,501          -                     60,000            
Operating and administrative expenses 355,595            32                  87,853            -                     2,226              110                 2,864              
Fundraising expenses 40,438              -                     -                     -                     -                     -                     -                     

Total operating expenses 13,180,421       32                  2,553,676       9                    188,727          110                 62,864            

CHANGE IN NET ASSETS BEFORE UNREALIZED GAIN
AND EQUITY TRANSFER 2,445,111         (32)                 77,366            504                 40,569            (110)               (52,074)          

Unrealized gain on investment 181,454            -                     -                     -                     -                     -                     -                     
Equity transfer to (from) affiliate 184,767            (84,767)          -                     -                     -                     -                     (100,000)        

CHANGE IN NET ASSETS 2,811,332         (84,799)          77,366            504                 40,569            (110)               (152,074)        

NET ASSETS - beginning of year, as previously stated 26,875,383       84,799            458,283          (70,577)          443,415          315                 182,017          

Prior period adjustment -                        - - - - - -

NET ASSETS - beginning of year, restated 26,875,383       84,799 458,283 (70,577) 443,415 315 182,017

NET ASSETS - end of year 29,686,715$     -$                   535,649$        (70,073)$         483,984$        205$               29,943$         



Total Without With Donor With Donor
Donor Restrictions - Restrictions -

Superior HHC HFI CDI CCHDC Restrictions NWA CDFI Eliminations Total 2020

-$                   -$                   76,052$          -$                   -$                   6,510,114$      -$                   565,000$        -$                   7,075,114$      
-                     -                     -                     -                     -                     3,100,750        -                     -                     -                     3,100,750        
-                     -                     897,480          -                     886,173          1,783,653        -                     -                     -                     1,783,653        
-                     -                     -                     -                     943                 153,893           -                     -                     -                     153,893           
-                     -                     -                     -                     -                     2,604,823        -                     -                     (990)               2,603,833        
-                     59,753            61,933            256,916          -                     786,202           -                     -                     (41,340)          744,862           
-                     -                     -                     -                     31,405            96,024             -                     -                     (69,255)          26,769             

52,208            -                     -                     -                     -                     52,208             -                     -                     -                     52,208             
-                     -                     -                     -                     9,806 11,597             -                     -                     -                     11,597             
-                     - - - - 441,000 (441,000) - - -

52,208            59,753            1,035,465       256,916          928,327          15,540,264      (441,000)         565,000          (111,585)         15,552,679     

-                     -                     -                     -                     -                     1,326,220        -                     -                     -                     1,326,220        
-                     -                     -                     -                     -                     1,473,561        -                     -                     -                     1,473,561
-                     -                     -                     -                     240,000          682,388           -                     -                     (555,250)         127,138           
-                     -                     -                     -                     -                     1,788,984        -                     -                     (13,931)          1,775,053        
-                     1,043              3,604              9,020              -                     272,092           -                     -                     -                     272,092          

-                     1,043              3,604              9,020              240,000          5,543,245        -                     -                     (569,181)         4,974,064        

52,208            60,796            1,039,069       265,936          1,168,327       21,083,509      (441,000)         565,000          (680,766)         20,526,743     

-                     53,144            858,790          282,764          1,024,095       17,715,514      -                     -                     (298,472)         17,417,042      
37,596            15,000            205,000          20,000            70,000            796,276           -                     -                     (382,294)         413,982           

-                     -                     -                     -                     -                     40,438             -                     -                     -                     40,438             

37,596            68,144            1,063,790       302,764          1,094,095       18,552,228      -                     -                     (680,766)         17,871,462     

14,612            (7,348)            (24,721)          (36,828)          74,232            2,531,281        (441,000)         565,000          -                     2,655,281        

-                     -                     -                     -                     -                     181,454           -                     -                     -                     181,454           
-                     -                     -                     -                     -                     -                       - -                     -                     -                       

14,612            (7,348)            (24,721)          (36,828)          74,232            2,712,735        (441,000)         565,000          -                     2,836,735        

282,228          322,719          587,553          1,058,072       445,583          30,669,790      1,470,001       9,256,436       -                     41,396,227      

-                     - - (63,496) - (63,496) - - - (63,496)

282,228          322,719 587,553 994,576 445,583 30,606,294 1,470,001 9,256,436 - 41,332,731

296,840$        315,371$        562,832$        957,748$        519,815$        33,319,029$    1,029,001$     9,821,436$     -$                   44,169,466$   

The accompanying notes are an integral part of these statements.
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HOME HEADQUARTERS, INC. AND AFFILIATES

SUPPLEMENTARY CONSOLIDATING SCHEDULE OF ACTIVITIES AND CHANGES IN NET ASSETS 
FOR THE YEAR ENDED APRIL 30, 2019

HHQ HOC OHQ CNYAP CNYAR Advanced EHQ

Program revenue:
Lending and finance products 5,351,763$     -$                   -$                   -$                   -$                   -$                   -$                   
Real estate development 2,991,464      -                     -                     -                     -                     -                     -                     
Grant revenue and contributions -                     -                     -                     -                     -                     -                     -                     
Commission income -                     -                     -                     -                     201,352          -                     -                     
Contract service provided revenue -                     190,901          2,717,744       -                     -                     -                     -                     
Counseling fees -                     125,575          -                     -                     -                     -                     -                     
Homebuyer education -                     40,625            -                     -                     -                     -                     -                     
Rental revenue 275,544         -                     -                     -                     -                     -                     -                     
Property management and maintenance fees -                     -                     -                     -                     49,130            -                     -                     
Servicing revenue -                     -                     -                     -                     -                     -                     -                     
Other program revenue -                     -                     -                     -                     802                 742                 -                     
Net assets released from donor restrictions 630,000         - - - - - -

Total program revenue 9,248,771      357,101          2,717,744       -                     251,284          742                 -

Operating revenue:
Fee revenue 773,438 -                     -                     -                     -                     -                     -                     
Grants and contributions 1,286,016 -                     10,000 -                     -                     -                     -
Shared service revenue 350,586 -                     -                     -                     -                     -                     -                     
Loan interest income 1,387,085 -                     -                     -                     -                     -                     -                     
Other income 162,569         10                  11,042            2,960              -                     -                     11,191           

Total operating revenue 3,959,694      10                  21,042            2,960              -                     -                     11,191           

Total revenues 13,208,465 357,111          2,738,786       2,960              251,284          742                 11,191

Operating expenses:
Program expense 10,863,026     231,146          2,593,049       148                 142,246          -                     40,000            
Operating and administrative expenses 496,884         75,000            66,134            -                     2,028              107                 2,559              
Fundraising expenses 19,191           -                     -                     -                     -                     -                     -                    

Total operating expenses 11,379,101     306,146          2,659,183       148                 144,274          107                 42,559

CHANGE IN NET ASSETS BEFORE UNREALIZED GAIN
AND EQUITY TRANSFER 1,829,364      50,965            79,603            2,812              107,010          635                 (31,368)          

Unrealized gain on investment 74,939           -                     -                     -                     -                     -                     -                     
Equity transfer (from) to affiliate -                     -                     -                     -                     -                     -                     -                    

CHANGE IN NET ASSETS 1,904,303      50,965            79,603            2,812              107,010          635                 (31,368)          

NET ASSETS - beginning of year 24,971,080     33,834 378,680 (73,389) 336,405 (320) 213,385

NET ASSETS - end of year 26,875,383$   84,799$          458,283$        (70,577)$         443,415$        315$               182,017$        



Total Without With Donor With Donor
Donor Restrictions - Restrictions -

Superior HHC HFI CDI CCHDC Restrictions NWA CDFI Eliminations Total 2019

-$                   -$                   35,800$          -$                   -$                   5,387,563$     -$                   1,561,500$     (40,000)$         6,909,063$     
-                     -                     -                     -                     -                     2,991,464       -                     -                     -                     2,991,464
-                     -                     438,071          -                     488,372          926,443          -                     -                     -                     926,443
-                     -                     -                     -                     1,222              202,574          -                     -                     (42,787)          159,787          
-                     -                     -                     -                     -                     2,908,645       -                     -                     (190,901)         2,717,744       
-                     -                     -                     -                     -                     125,575          -                     -                     -                     125,575          
-                     -                     -                     -                     -                     40,625            -                     -                     -                     40,625            
-                     55,963            68,048            273,242          -                     672,797          -                     -                     (35,400)          637,397          
-                     -                     -                     -                     28,745            77,875            -                     -                     (30,090)          47,785            

32,217            -                     -                     -                     -                     32,217            -                     -                     -                     32,217
-                     -                     119                 4,431 6,094              -                     -                     -                     6,094              

-                     - - - - 630,000 (630,000) - - -

32,217            55,963            541,919          273,361          522,770          14,001,872     (630,000)         1,561,500       (339,178)         14,594,194    

-                     -                     -                     -                     -                     773,438          -                     -                     (47,034)          726,404          
-                     -                     -                     -                     -                     1,296,016       -                     -                     -                     1,296,016       
-                     -                     -                     -                     -                     350,586          -                     -                     (304,790)         45,796            
-                     -                     -                     -                     -                     1,387,085       -                     -                     (4,223)            1,382,862       
-                     13,173            5,360              7,989              -                     214,294          -                     -                     -                     214,294         

-                     13,173            5,360              7,989              -                     4,021,419       -                     -                     (356,047)         3,665,372       

32,217            69,136            547,279 281,350 522,770 18,023,291     (630,000)         1,561,500       (695,225)         18,259,566    

-                     62,396            547,824          322,838          463,397          15,266,070     -                     -                     (469,965)         14,796,105     
27,989            -                     30,049            -                     30,000            730,750          -                     -                     (225,260)         505,490          

-                     -                     -                     -                     -                     19,191            -                     -                     -                     19,191            

27,989            62,396            577,873          322,838          493,397          16,016,011     -                     -                     (695,225)         15,320,786    

4,228              6,740              (30,594)          (41,488)          29,373            2,007,280       (630,000)         1,561,500       -                     2,938,780       

-                     -                     -                     -                     -                     74,939            -                     -                     -                     74,939            
-                     18,791            161,634          -                     (180,425)         -                     -                     -                     -                     -                     

4,228              25,531            131,040          (41,488)          (151,052)         2,082,219       (630,000)         1,561,500       -                     3,013,719       

278,000          297,188 456,513 1,099,560 596,635 28,587,571 2,100,001 7,694,936 - 38,382,508

282,228$        322,719$        587,553$        1,058,072$     445,583$        30,669,790$   1,470,001$     9,256,436$     -$                   41,396,227$   

The accompanying notes are an integral part of these statements. 
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